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notice.

1f the Association shall give written notice to such
Unit co-owner within said thirty day period that it has elected
not to exercise such option, or if the Association shall fail
to give written notice to such Unit co-owner within said thirty
day period that it does or does not elect to purchase or lease
such uUnit upon the same terms as herein provided, then, such
Unit co-owner may proceed to close said proposed sale or lease
transaction at any time within the next ninety days thereafter,
and if he fails to close said proposed sale or lease transac-
tion within said ninety days, his Unit shall again become sub-
ject to the Association's right of first option as heren pro-
vided.

If the Association shall give written notice to such Unit
co-owners within said thirty day period of its election to pur-
chase or lease such Unit upon the same terms as the proposed sale
or lease described in said written notice to the Association, then
such purchase or lease by the Association shall be closed upon the
same terms as such proposed sale or lease.

The notices referred to herein shall be given in the
manner hereinafter provided for the giving of notices.

The Board of Directors of the Association shall have the
authority, on behalf of and in the name of the Association, to
elect not to exercise such option and to give written notice of
such election. A certificate executed by the President or Secre-
tary of the Association, certifying that the Association by its
Board of Directors has elected not to exercise such option to
purchase or lease such Unit upon the terms of such proposed sale

or lease, shall be conclusive evidence of such election by the
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